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Overview:

Morgan Stanley Wealth Management

Morgan Stanley Wealth Management is one of the largest, most established wealth management
businesses in the industry. In the third quarter of 2074, the business accounted for more than $3.8
billion of firm revenues. With many years of wealth management experience, Morgan Stanley's CEO and
senior management team are committed to the ongoing development of highly trained professionals and
continued expansion of an outstanding platform of products and services covering a wide range of needs.
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WEALTH MANAGEMENT
AT A GLANCE
» Nearly 80 years of experience

« Over 16,000 Financial Advisors

» 6.1 million client accounts

$2.0 trillion in client assets
$139 billion in bank deposits'

Note: Information (unaudited) for

Morgan Stanley’'s Wealth Management
business as of October 17, 2014; as reported in
Morgan Stanley’s Financial Supplement Third
Quarter 2014.

The Morgan Stanley Approach

Morgan Stanley Financial Advisors are
professionals dedicated to serving high
net worth individuals and their families,
as well as corporations, foundations
and endowments. The planning and
investment guidance draws on insights
from some of the industry’s most
respected analysts and thought leaders.
Clients also benefit from access to world-
classresources created to address the full
spectrum of client needs. Customized
services incorporate the creation of
tailored wealth management plans,

analysis and construction of portfolios,
management of risk, access to banking
services, guidance about philanthropic
giving, and legacy planning and services
for business owners.

The Client Experience

Whether a client seeks to accumulate
wealth, invest for income, foster financial
security for future generations or
address the financial needs of a business,
Morgan Stanley Financial Advisors work
to develop strategies that help achieve
specific goals.

Our Organization

Morgan Stanley Investment Management

Morgan Stanley Wealth Management

Institutional Securities Group

Offers investment expertise and products
across a broad spectrum of global equities,
fixed income, liquidity, alternatives and
private markets

Traditional Asset Management

Private Real Estate Investing

Merchant Banking

Recognized as one of the industry’s premier
global wealth management firms

US Wealth Management

Private Wealth Management

International Wealth Management

Global leader in investment banking: consis-
tently ranked among the top firms in M&A,
equity underwriting and debt financings

Investment Banking

Sales & Trading




A Wide Range of Capabilities

Established capital markets platform
Sales and trading organization dedicated to individual investors

A diverse range of investment strategies
Alternative investment strategies for qualified investors

Access to private banking capabilities
Cash management services

Premier managed-money platform

Managed account services from industry-leading Consulting Group
including asset allocation, investment manager research and portfolio
construction?

Sophisticated tools and resources
Open architecture investment platform offering both proprietary
and third-party solutions

Delivering solutions to unique challenges

Advisor networks that leverage experience of Financial Advisor teams
around the firm; Access to literature from Morgan Stanley's Center
for Investment Excellence, a proprietary source of market research
and investment ideas

Insights and due diligence

Industry-leading intellectual capital delivered by the Morgan Stanley
Global Investment Committee; Award-winning Morgan Stanley & Co.
research covering more than 3,000 companies globally*; Manager
Due-Diligence team of more than 25 professionals covering 1,000
investment products”

TUnaudited. Citibank, Morgan Stanley Bank NA, Morgan Stanley Private Bank
National Association.

2 As of the end of 3Q2013, based on data from Cerulli Associates, a
Boston-based research firm; Consulting Group, a business of
Morgan Stanley Smith Barney LLC., held the largest single share of total
managed account assets in the US marketplace.

3 Information for Morgan Stanley & Co. as of September 18, 2013.
*Information for Morgan Stanley's Consulting Group as of February 4, 2013.
$Morgan Stanley's Third Quarter 2014 Press Release as of October 17, 2014.

6 Morgan Stanley's Third Quarter 2014 Press Release as of October 17, 2014.
Alternative investments are speculative and include a high degree of risk and
are suitable only for long-term investors willing to forego liquidity and put
capital at risk for an indefinite period of time. Investors could lose all or a
substantial amount of their investment.

Morgan Stanley Private Bank, National Association and Morgan Stanley
Bank, National Association are members FDIC and primarily regulated by the
Office of the Comptroller of the Currency.

Morgan Stanley Smith Barney LLC., 2000 Westchester Avenue, Purchase,
NY 10577. Tel: 800-869-3326. Nationwide Mortgage Licensing System Unique
Identifier No. 171760. Arizona Mortgage Broker License No. 0910887. Califor-
nia Department of Corporations Finance Lenders Law License No. 603H431.
Georgia Residential Mortgage Licensee No. 23976. Kansas Licensed Mortgage

A Strong Foundation

Wealth Management and Morgan Stanley have built strong capital
positions with substantial liquidity reserves. For the third quarter
of 2014, the firm reported:

e Morgan Stanley reported net revenues of $8.9 billion and income

of $2.2 billion®

e Nearly 60,000 employees worldwide

e Morgan Stanley’s Tier 1 capital ratio under Basel I was approxi-
mately 16.1%°. Basel 1 is a set of international banking regulations,
which set out the minimum capital requirements of financial
institutions with the goal of minimizing credit risk. Banks that
operate internationally are required to maintain a minimum
amount (8%) of capital based on a percent of risk-weighted assets.

Note: Information for Morgan Stanley as of October 17, 2014; as reported in
Morgan Stanley’s Financial Supplement Third Quarter 2074.

About Morgan Stanley

Morgan Stanley, a market leader in the US, Europe, Asia and emerg-
ing markets, has been redefining the meaning of financial services
since our founding in 1935. With global reach and local presence,
Morgan Stanley can bring expertise and resources to our clients’
needs and challenges, as well as a commitment to sustainability,
innovation, philanthropy, diversity and inclusion.

Company No. MC.0025024. Massachusetts Mortgage Broker License No.
MB5439. Montana Mortgage Broker License No. 171760. Licensed by the New
Hampshire Banking Department. Licensed by the New Jersey Department of
Banking and Insurance. Registered Mortgage Broker—NYS Banking Department.
Ohio Mortgage Broker Act Certificate of Registration No. MB.804039.000.
Rhode Island Licensed Loan Broker. Mortgage brokers may not make loans.
Home Loans are made by Morgan Stanley Private Bank, National Association
or other affiliated lenders, not Morgan Stanley Smith Barney LLC. Mortgage
brokers may not make loans.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”) is a registered Bro-
ker/Dealer, not a bank. Where appropriate, Morgan Stanley has entered into
arrangements with banks and other third parties to assist in offering certain
banking-related products and services. Except where noted, banking and credit
products and services are provided by Morgan Stanley Private Bank, National
Association (MSPBNA), Morgan Stanley Bank, N.A. (MSBNA) or other affili-
ates. MSPBNA and MSBNA, members FDIC, are national banks and deposi-
tory institutions regulated by the Office of the Comptroller of the Currency.
Residential mortgages, HELOCs and other home loan products and services
are offered by MSPBNA or other affiliated lenders. All loans are subject to
credit application and underwriting approval. These products may not be avail-
able in all jurisdictions and are limited to US citizens and permanent resident
aliens only. Unless specifically disclosed in writing, investments and services
offered through Morgan Stanley Smith Barney LLC are not insured by the
FDIC, are not deposits or other obligations of, or guaranteed by, a bank and
involve investment risks, including possible loss of principal amount invested.
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