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Disclosures 

Morgan Stanley Family Office services are only available to residents of the USA and may be available to a limited number 
of international jurisdictions and are offered through Morgan Stanley Private Wealth Management, a division of Morgan 
Stanley Wealth Management, which is the trade name of Morgan Stanley Smith Barney LLC (“Morgan Stanley”). 

Solutions provided are dependent on client needs and services agreed to be rendered. This offering is intended for 
$150MM+ total net worth clients. 

Asset Allocation does not assure a profit or protect against loss in declining financial markets. 

The term "Family Office Resources" is being used as a term of art and not to imply that Morgan Stanley and/or its 
employees are acting as a family office pursuant to Investment Advisers Act of 1940.  

Trusts are not necessarily appropriate for all clients. There are risks and considerations which may outweigh any potential 
benefits. Establishing a trust will incur fees and expenses which may be substantial. Trusts often incur ongoing 
administrative fees and expenses such as the services of a corporate trustee, attorney, or tax professional.  

Trust services are provided by third parties who are not affiliated with Morgan Stanley. Neither Morgan Stanley nor its 
affiliates are the provider of such trust services and will not have any input or responsibility concerning a client’s eligibility 
for, or the terms and conditions associated with these trust services. Neither Morgan Stanley nor its affiliates shall be 
responsible for any advice or services provided by the unaffiliated third parties. Morgan Stanley or its affiliates may 
participate in transactions on a basis separate from the referral of clients to these third parties and may receive 
compensation in connection with referrals made to them. 

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors and Private 
Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters involving taxation 
and tax planning and their attorney for matters involving trust and estate planning, charitable giving, philanthropic planning 
and other legal matters. 

Morgan Stanley Smith Barney LLC does not accept appointments nor will it act as a trustee but it will provide access to 
trust services through an appropriate third-party corporate trustee. 

Lifestyle Advisory Services: Products and services are provided by third party service providers, not Morgan Stanley Smith 
Barney LLC (“Morgan Stanley”). Morgan Stanley may not receive a referral fee or have any input concerning such products 
or services. There may be additional service providers for comparative purposes. Clients should perform a thorough due 
diligence and make their own independent decisions.

Tailored Lending is a loan/line of credit product offered by Morgan Stanley Private Bank, National Association, an affiliate of 
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Morgan Stanley Smith Barney LLC. A Tailored Lending credit facility may be a committed or demand loan/line of credit. All 
Tailored Lending loans/lines of credit are subject to the underwriting standards and independent approval of Morgan 
Stanley Private Bank, National Association. Tailored Lending loans/lines of credit may not be available in all locations. Rates, 
terms, and programs are subject to change without notice. Other restrictions may apply. The information contained herein 
should not be construed as a commitment to lend. Morgan Stanley Private Bank, National Association is a Member FDIC 
that is primarily regulated by the Office of the Comptroller of the Currency. The proceeds from a Tailored Lending loan/line 
of credit (including draws and other advances) generally may not be used to purchase, trade, or carry margin stock; repay 
margin debt that was used to purchase, trade, or carry margin stock; and cannot be deposited into a Morgan Stanley Smith 
Barney LLC or other brokerage account. 

Morgan Stanley Wealth Management is the trade name of Morgan Stanley Smith Barney LLC, a registered broker-dealer in 
the United States. 

Morgan Stanley’s investment advisory programs may require a minimum asset level and, depending on your specific 
investment objectives and financial position, may not be appropriate for you. Please see the Morgan Stanley Smith Barney 
LLC program disclosure brochure (the “Morgan Stanley ADV”) for more information in the investment advisory programs 
available. The Morgan Stanley ADV is available at www.morganstanley.com/ADV.  

Generally, investment advisory accounts are subject to an annual asset-based fee which is payable monthly in advance 
(some account types may be billed differently). (The “Fee”). In general, the Fee covers Morgan Stanley investment advisory 
services, custody of securities with Morgan Stanley, trade execution with or through Morgan Stanley or its affiliates, as well 
as compensation to any Morgan Stanley Financial Advisor. In addition, each account that is invested in a program that is 
eligible to purchase certain investment products, such as mutual funds, will also pay a Platform Fee (which is subject to a 
Platform Fee offset) as described in the applicable ADV brochure. Accounts invested in the Select UMA program will also 
pay a separate Morgan Stanley Overlay Manager Fee and any applicable Sub-Manager fees. If your account is invested in 
mutual funds or exchange traded funds (collectively “funds”), you will pay the fees and expenses of any funds in which your 
account is invested. Fees and expenses are charged directly to the pool of assets the fund invests in and are reflected in 
each fund’s share price. These fees and expenses are an additional cost to you and would not be included in the Fee amount 
in your account statements. Overlay Managers or Executing Sub-Managers (“managers”) in some of Morgan Stanley’s 
Separately Managed Account (“SMA”) programs may affect transactions through broker-dealers other than Morgan Stanley 
or our affiliates. If your manager trades with another firm, you may be assessed costs by the other firm in addition to 
Morgan Stanley’s fees. Those costs will be included in the net price of the security, not separately reported on trade 
confirmations or account statements. Certain managers have historically directed most, if not all, of their trades to outside 
firms. Information provided by managers concerning trade execution away from Morgan Stanley is summarized at: 
www.morganstanley.com/wealth/investmentsolutions/pdfs/adv/sotresponse.pdf. For more information, please refer to the 
ADV Brochure for your program(s), available at www.morganstanley.com/ADV or contact your Financial Advisor/Private 
Wealth Advisor. 

Morgan Stanley Smith Barney LLC and its affiliates (the "Firm") may, in the course of providing family office services, refer 
you to a third party Service Provider. Such Service Providers are not an affiliates of the Firm. Any review of the Service 
Providers performed by the Firm was based on information from sources that we believe are reliable but we cannot 
guarantee its accuracy or completeness. Any such referral should in no way be considered to be a solicitation by the Firm 
for business on behalf of the Service Providers. The Firm makes no representation regarding the appropriateness or 
otherwise of the products or services provided by the Service Providers. There may be additional service providers for 
comparative purposes. If you choose to contact the Service Providers, you should conduct thorough due diligence, and make 
your own independent decision. The Firm will not receive a referral fee for referring the client/prospective client to the 
Service Providers, unless specifically disclosed. The Firm is a diversified financial services company with millions of clients in 
several countries around the world. The Firm routinely enters into a variety of business relationships for which either the 
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Firm receives compensation or pays for services, and such business relationships may include the named Service Provider(s), 
its employees or agents, or companies affiliated with the Service Providers. 

Global Investment Manager Analysis (GIMA) Focus List, Approved List and Tactical Opportunities List; Watch Policy. GIMA 
uses two methods to evaluate investment products in applicable advisory programs: Focus (and investment products 
meeting this standard are described as being on the Focus List) and Approved (and investment products meeting this 
standard are described as being on the Approved List). In general, Focus entails a more thorough evaluation of an 
investment product than Approved. Sometimes an investment product may be evaluated using the Focus List process but 
then placed on the Approved List instead of the Focus List. Investment products may move from the Focus List to the 
Approved List, or vice versa. GIMA may also determine that an investment product no longer meets the criteria under either 
process and will no longer be recommended in investment advisory programs (in which case the investment product is given 
a “Not Approved” status). GIMA has a ‘Watch” policy and may describe a Focus List or Approved List investment product as 
being on “Watch” if GIMA identifies specific areas that (a) merit further evaluation by GIMA and (b) may, but are not certain 
to, result in the investment product becoming “Not Approved.” The Watch period depends on the length of time needed for 
GIMA to conduct its evaluation and for the investment manager or fund to address any concerns. Certain investment 
products on either the Focus List or Approved List may also be recommended for the Tactical Opportunities List based in 
part on tactical opportunities existing at a given time. The investment products on the Tactical Opportunities List change 
over time. For more information on the Focus List, Approved List, Tactical Opportunities List and Watch processes, please 
see the applicable Form ADV Disclosure Document for Morgan Stanley Wealth Management. Your Financial Advisor or 
Private Wealth Advisor can also provide upon request a copy of a publication entitled “Manager Selection Process.” 

The Global Investment Manager Analysis (GIMA) Services Only Apply to Certain Investment Advisory Programs GIMA 
evaluates certain investment products for the purposes of some – but not all – of Morgan Stanley Smith Barney LLC’s 
investment advisory programs (as described in more detail in the applicable Form ADV Disclosure Document for Morgan 
Stanley Wealth Management). If you do not invest through one of these investment advisory programs, Morgan Stanley 
Wealth Management is not obligated to provide you notice of any GIMA Status changes even though it may give notice to 
clients in other programs. 

The Global Investment Committee is a group of seasoned investment professionals who meet regularly to discuss the 
global economy and markets. The committee determines the investment outlook that guides our advice to clients. They 
continually monitor developing economic and market conditions, review tactical outlooks and recommend model portfolio 
weightings, as well as produce a suite of strategy, analysis, commentary, portfolio positioning suggestions and other reports 
and broadcasts. The GIC Asset Allocation Models are not available to be directly implemented as part of an investment 
advisory service and should not be regarded as a recommendation of any Morgan Stanley investment advisory service. The 
GIC Asset Allocation Models do not represent actual trading or any type of account or any type of investment strategies 
and none of the fees or other expenses (e.g. commissions, mark-ups, mark-downs, advisory fees, fund expenses) associated 
with actual trading or accounts are reflected in the GIC Asset Allocation Models which, when compounded over a period of 
years, would decrease returns. 

Information related to your external accounts is provided for informational purposes only. It is provided by third parties, 
including the financial institutions where your external accounts are held. Morgan Stanley does not verify that the 
information is accurate and makes no representation or warranty as to its accuracy, timeliness, or completeness. Additional 
information about the features and services offered through Total Wealth View are available on the Total Wealth View site 
on Morgan Stanley Online and also in the Total Wealth View Terms and Conditions of Use. 

Morgan Stanley Smith Barney LLC is a registered broker-dealer, member SIPC, and not a bank. Where appropriate, Morgan 
Stanley Smith Barney LLC has entered into arrangements with banks and other third parties to assist in offering certain 
banking-related products and services. 
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Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | 
MAY LOSE VALUE | NOT BANKGUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT 
AGENCY 

© Morgan Stanley Smith Barney LLC. Member SIPC.       CRC 6157543 12/23 


