
N O T E  R E C E I V A B L E C O M M O N  S T O C K
C U M U L A T I V E R E L A T E D  T O  S A L E H E L D  I N

P R E F E R R E D C O M M O N P A I D - I N R E T A I N E D T R A N S L A T I O N O F  P R E F E R R E D T R E A S U R Y,
( D O L L A R S  I N  M I L L I O N S ) S T O C K S T O C K ( 1 ) C A P I T A L ( 1 ) E A R N I N G S A D J U S T M E N T S S T O C K  T O  E S O P A T  C O S T ( 1 ) O T H E R T O T A L

B A L A N C E  A T  
F I S C A L  Y E A R - E N D  1 9 9 4 $ 819 $6 $3,384 $4,758 $ (3) $(109) $ (310) $ 36 $ 8,581
Net income – – – 1,465 – – – – 1,465
Dividends – – – (242) – – – – (242)
Conversion of ESOP Preferred 

Stock (1) – 1 – – – – – –
Issuance of common stock – – 73 – – – 90 – 163
Repurchases of common stock – – – – – – (267) – (267)
Compensation payable in 

common stock – – 149 – – – 126 19 294
ESOP shares allocated, at cost – – – – – 20 – – 20
Translation adjustments – – – – (6) – – – (6)

B A L A N C E  A T  
F I S C A L  Y E A R - E N D  1 9 9 5 818 6 3,607 5,981 (9) (89) (361) 55 10,008
Net income – – – 1,980 – – – – 1,980
Dividends – – – (323) – – – – (323)
Issuance of common stock in 

connection with MAS acquisition – – 9 – – – 74 – 83
Redemption of 9.36%

Cumulative Preferred Stock (138) – – – – – – – (138)
Issuance of 7-3⁄4% Cumulative

Preferred Stock 200 – (3) – – – – – 197
Issuance of Series A

Fixed/Adjustable Rate 
Cumulative Preferred Stock 345 – (2) – – – – – 343

Conversion of ESOP Preferred
Stock (2) – 2 – – – – – –

Issuance of common stock – – 97 – – – 133 – 230
Repurchases of common stock – – – – – – (1,133) – (1,133)
Retirement of treasury stock – – (4) (161) – – 165 – –
Compensation payable in 

common stock – – 301 – – – 117 28 446
ESOP shares allocated, at cost – – – – – 11 – – 11
Translation adjustments – – – – (2) – – – (2)

C O N S O L I D A T E D  S T A T E M E N T S  O F  C H A N G E S  I N  S H A R E H O L D E R S ’  E Q U I T Y
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