On April 20, 2010, the Board of Directors of Morgatanley (the “Company”) reduced the size of its
board from 14 members to 13 members, in light efrésignation of Mr. Charles H. Noski from the
Board. Mr. Noski will not be standing for re-eliect at the 2010 annual meeting of shareholdere Th
resignation of Mr. Noski from the Board was annadhby the Company on a Form 8-K filed with the
SEC on April 14, 2010. The Board also appointed Mmald T. Nicolaisen as the Chair of the Audit
Committee.
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