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"Commercial Paper" means a short term secured or unsecured promise to repay a debt on a 
certain future date.
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"Obligation" means:  

(1) in respect of any Asian Entity or Domestic Asian Entity, an obligation of such entity 
which is a Bond or Loan (either directly or as provider of a Qualifying Guarantee, and having each 
of the Obligation Characteristics specified in the definition of "Obligation Characteristics"); and  
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(2) in respect of any European Entity, any obligation of such entity which is Borrowed 
Money (either directly or as provider of a Qualifying Guarantee), and having each of the Obligation 
Characteristics specified in the definition of "Obligation Characteristics"; and  

(3) in respect of each Reference Entity, each obligation of such entity which is specified or 
determined to be a Reference Obligation of such entity.  
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