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Morgan Stanley

The Morgan Stanley Saudi Equity Fund

An open ended collective investment scheme established
in accordance with the Investment Fund Regulations
issued by the Capital Market Authority of the Kingdom of
Saudi Arabia pursuant to the letter number RH/639 dated
15/8/1429H corresponding to 16/8/2008G (the “Fund”).

Key Fact Sheet

The Fund Manager is Morgan Stanley Saudi Arabia, a joint
stock company established under the laws of the
Kingdom of Saudi Arabia with Commercial Registration
Number 1010224144, dated 18/9/1427H, issued in
Riyadh, and licensed by the Capital Market Authority
under license number 06044-37 dated 21/11/1427H
(corresponding to 12/12/06).

Date of Issuance: 1 April 2018

Last Update: 12 May 2019

Date of Approval by the Capital Market Authority: 16
August 2008
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Fund's Saudi Riyals

Currency

Risk Level High

Investment To provide long-term capital

Objective appreciation and growth.

Performance | The Fund’s performance will be

Benchmark measured against the Tadawul All
Share Index (“TASI”) for the purposes
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of providing investors with an
indication of performance relative to
standard.

information on the Index can be

an  existing Further

obtained from the Tadawul website.

Investment
Universe

In seeking to achieve the investment

objective, the Fund will invest
primarily in shares listed and traded
on the main market of the Saudi
Stock Exchange, including shares
offered in the course of an IPO
(including rights issues). The Fund’s
investments in listed shares may
include investments in the listed
shares of smaller companies
(meaning those that have a market
value of less than SAR1 billion).
Furthermore, the Fund may invest up
to 20% of its net asset value (“NAV”)
in one or more Real Estate Tradable
Funds (“REITs”) that are listed on
Tadawul and in units of REITs being
offered in the course of public
offering and which will be listed on

Tadawul in due course.
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Investment
Strategy

The Fund Manager employs an active

investment strategy by selecting
listed shares which it believes will
appreciate in value based on an
and/or the

growth of

analysis of sector

expected return or
individual listed shares. In selecting
investments for the Fund, the Fund
Manager will adopt a long-term
approach, focusing on the market
price of a company’s listed shares
relative to the Fund Manager’s

evaluation of the company’s
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potential long-term (typically 2-3
years) earnings, asset value and cash
flow potential. The Fund Manager
will focus primarily on key growth
drivers, price & earnings dynamics
and will seek out companies with
strong management teams, relatively
low valuations, a competitive
advantage and attractive industry
Fund should be

considered by prospective investors

dynamics. The

as a medium to long-term

investment

Investment
Risks

Investments in listed shares carry a
high level of investment risk. The
Fund is therefore only suitable for
investment by investors who (i) seek
to invest in shares listed on the main
market of the Saudi Stock Exchange,
(i) seek capital appreciation over the
medium- to long- term, (iii) do not
require an investment that generates
income, (iv) are aware of and
understand the risks involved with
investment in a fund that invests its
assets primarily in listed shares, (v)
can withstand the loss of their
invested capital in part or in whole
and (vi) are willing to accept high
risks associated with equity markets
generating potential returns on a
further
information, see the section entitled
“MAIN INVESTMENT RISKS” in the

Fund’s Information Memorandum.

long-term  basis.  For
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Minimum
Initial

SAR 50,000
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Subscription

Minimum SAR 50,000 <
! L, 50.000 | . oYl |
Additional gapne Jby o df -
Subscription Jo¥l lusY
Minimum SAR 50,000 o932 JUy 50.000 | oo oY axdl
Holding SLAY! LSyl
Minimum SAR 50,000 = -
Redemption 392w Jby 50.000 | oo Gio¥l axll
Days of Subscription/redemption  requests JUCIINIRVNN|
accepting will be accepted on each Dealing Day p
L, 50.000 M ey
subscription/ gosa Jby <
redemption sl e
requests K @ sloladl/olusy ldb Judin | ol Jsid b
Deadline for 12 noon Riyadh time on each Dealing i
Jalad 1o fd /sy
receiving Day Jalad psa | Slastedl/
subscription
/redemption 8 @ oabl cudsn Tl 12 2eludl | Gldl aesll
requests .
L5 ldhs Al
Dealing Day Each Sunday and Tuesday which is a dalad s ) =
Business Day 33/ oSyl
Publication Each Sunday and Tuesday which is a
Day Business Day Jes P O 13] (e BMig N £ K ]| ‘a\__’_i
Payment day | Within five Business Days after the o P T
of redeemed relevant Dealing Day doladll pge oy doe ol Bues P | Reid 283 oiege
amount dall g3 | saiwll olasgll
Subscription 1.50% of the NAV of the Units
Fee subscribed; no VAT payable in Slas gl Jgual 2aud dle s %1,50 Sl agu,
addition egd Royd by ade ae L e
Early 0.50% of the NAV of the Units sl ool ded o %050 | 1ol
. | N . 00, Ao
Redemption redeemed; no VAT payable in T e h ghe o T =
Fee addition Wb Lupd (a8 pds e Bl S
I:Management 1.25% per annum, plus VAT at 5% Lomo dl BLAHL A S %125 515Y1 gy
ee %5 Ay A3Lae dayd
Auditor Fee SAR 50,000 per annum, plus VAT at — - -
S0 J) LYl Lgiw g39as0 JUy 50.000 | azlye il
Custodian Fee | 0.10% of NAV or a minimum SAR 965 Ay Alias dod Ayl A
56,250 per annum, plus VAT at 5% Moo ol Jsua¥l dad Glo 0 %0,10 | ool ol




Administration | 0.15% of NAV or a minimum SAR

Ly Blan dod dnps I BLSYL
Fee 75,000 per annum, plus VAT at 5%

%5

Ly @332 Jby 56,250 diesd Gotigall

ilo ol Y ded Jlo (0 %015 |
Registrar Fee | SAR 187.50 per investor per annum tl“ 9l Jsuedl Aed Glo o0 nd
and SAR 112.50 per subscription or Lyw  (go92w  Jby 75.000 diegd

redemption, plus VAT at 5%. Ly WBlas ded Ay J) 8L
%5
Broker Fee 0.000920% per transaction, plus VAT e et JSI gagam U, 187,50 el Lt
at 5%
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l. Fund Historical Performance Bl elal Joew

The Fund’s historical financial performance, summarized . <
! W b ezl (Gouiuall fela¥l Jzew L3
here, is available to Unitholders on the Fund Manager’s e ©9 Jui sl =T

website. Boiall mal o ASIY! adsll e clus ol

1. Total Return annualized for One Year, Three Years g edlily susly dd Goiwd! wladl Jlex) 1
and Five Years: )

N U UMV I
[Fund  Period | L Gswal| sl
One Year 17.81% .
Three Years 9.76% n7st Sl S
Five years 10.23% %9,76 Slgise 2
%10,23 Slgiw o
2. Annual Total Return since Establishment: sl dis goindl Wladl S| 2

Since establishment until 31 December 2018 the Fund has )
generated an annualized return of 13.62% Gotivall 3a> 2018 pewns 31 g9 duwls die

%713.62 5,u8 Ligiw Tuile
3. Performance against TASI for the Past Five Years:

One Year
8.31% %8.31

381 el Slgiadl e s yage e <1813

Three Years
4.23% %4.23 Ol e EM

Five years

-1.72% %1.72- Sl g puoas




4. The Dividend Distribution History of the Fund

(for the past three financial years):

Not Applicable. The Fund is an accumulating fund, not

a distributing fund.

Il. Requests for Further Information

Further information and reports may be obtained from
the Fund Manager upon request by contacting the Fund

Manager’s head office at:

Al Rashid Tower, 10th Floor
King Saud Road, Riyadh

P. O. Box 66633, Riyadh 11586
Tel: +966 (11) 218 70 00

Fax: +966 (11) 218 71 44

lll.  Fund Manager
Morgan Stanley Saudi Arabia, a closed joint stock

company established under the laws of Saudi Arabia
with Commercial Registration Number 1010224144
dated 18/9/1427H, issued in Riyadh, and licensed by
the Capital Market Authority pursuant to license
number 06044-37 dated 21/11/1427H (corresponding
to 12 December 2006).

IV.  Custodian

HSBC Saudi Arabia Limited, a company licensed by the
Capital Market Authority pursuant to license number
05008-37. The principal place of business of HSBC
Saudi Arabia Limited is at:

HSBC Saudi Arabia Limited
Head Office, North Olaya Road
P. O. Box 9084

Riyadh 11413

Saudi Arabia
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